
书书书

!"#$%&'$"($)*

B8?5C?=DE:5F5:G8D5HH=:F57BIJKL;57?=?M5
8HN58MO5?F57P5O7<=MOQ78:5?

R5NO8@=L

*42<M430I2>J240 740V42C29 L2>8=3;:>I2>=9E29=9IP51N42>4E6240296:9;>:9042>0
249351C42oC451I2>2=>:?q435129P51=CI296>432tI23S>2X40t3:N42I2>M6>8492G=9II2>
\C_510C49E36>432uT9I29Q>43293?42E2C03451I427433C4512H8E247 <MG$:V2>98952G
O>:J233N4I2>uLq=;293451I42O>:YC272I2><MG$:V2>989528Y2>N2402>89tI42492492
=9V:>12>321Y8>2 .EEC:72>804:936>432 7_9I29 6p99029t N_>I2 I83 \21C29 V:9
H2E404740q0=9I<;;4J429JI2>$:V2>98952J=24927P51C_332C;860:>;_>I42M9;q14E6240
I2><M J=>2;;2604V29 S2NqC04E=9EI2>O>:YC272 N2>I29tN2C5123351C42oC451I83
nY2>C2Y29I2><M49\>8E2302CC29N_>I2u*42<MG$:V2>98952=9II42K2>042;=9EI2>
<MGT902E>804:9349I308>6V:924989I2>8Y1q9E4Eu.CC2493040=04:92CC29.602=>2Y26:7G
729721>:I2>N294E2>.=0:>40q0=9IK2>890N:>0=9Et49I273451I42<MG$:V2>98952
J=2492>92=29 A:>78C40q0290N4562C0180uU>:0JI2>30>=60=>2CC29 N42?>:J233=8C29
K2>q9I2>=9E29tI42I42<MG$:V2>989529851I29Q>43292>;81>29180tCq33034516249
*=>51Y>=5149S2J=E8=;I29<MGK2>0>8E3>817296:9308042>29u*42<M43049249*4C27G
78I2>6M9>2E42>Y8>6240gE2>8029-*42h245129I8;_>349I35192CC2<90N456C=9EI2><MG
362?0435129O8>02429'I2>.908E:9437=349I2>p;;290C45129 W249=9E'I2>V2>30q>602
U>29IJ=>I4;;2>29J42>029T902E>804:9=9II2>P51Nq51=9EI2>.602=>>:CC2I2><M-*423
N42I2>=7;:>I2>0I83PF30273:N42I42TI2296:9J2?02I2><MG$:V2>9895212>8=3'I42
I422=>:?q43512T902E>804:930_0J29-

PL7=DLF570?6575::5SN>7C?T=::>?@F57U@ET65?J3LD868Q
G5>6:MOD=?F::586F5HIH97>MO8HV=O5?W:65?>?FF575?I7:=MO5?

X8=?-58

*42S2J421=9E29JN435129 *2=0351C89I=9I fEF?029320J029 740I2>S2E24302>=9E
?>2=o43512>fEF?0:C:E29;_>8C0qEF?043512Q=C0=>=9II2>P2193=510I89851249uA851
I2>.=;98172I2>I4?C:780435129S2J421=9E2947%81>!+",2>C2Y029I42?>2=o4351G
qEF?0435129S2J421=9E29I>24<90N456C=9E3?18329tI42[2N24C3I=>51Q=C0=>6:908602t
]4>03518;03G=9IL89I2C38=308=3513:N42?:C4043512T902>8604:9E26299J2451920N8>29u
A851I27hN24029]2C06>42EN8>*2=0351C89IC89E2h24049I2>qEF?0435129.=o29?:C4046
30>802E435178>E498C4342>0E2N2329t:YN:1C*2=0351C89II2>JN240E>po02L89I2C3?8>092>
fEF?0293YC42Yu*4232P40=804:9q9I2>0234513240I27M7Y>=5147A8129R3029uA851
I2>qEF?0435129B2V:C=04:9V:9)&!!N8>S=9I23689JC2>49W2>62C49I2>fEF?029GO:C4046
V42>%81>2C89EI2><MGH4942E2;:CE0tY43342)&!/V:9I29Q>402>429I2>6*27:6>8042=9I
W2935129>25102g8Y381=9I3451J=2492>A2=E2308C0=9EI2>Y4C802>8C29S2J421=9E29
290351C:33-P240I27 4902934V42>02 3451 I42 ?:C4043512 T902>8604:9 JN435129 Y24I29
Hq9I2>9'=9I*2=0351C89IN=>I2J=fEF?0293N4>03518;0C45127=9I?:C40435127O8>092>

'**



!!"#$" )&!++ j!¥ j((´ �j!)/¥
!"#$%&'()*+,-$#+."*

740E>po027 O:029048C- *42 >83512 .99q12>=9E Y24I2> Hq9I2> V2>3518;;02 I27
\_1>=9E3893?>=51 *2=0351C89I349I2> <MGW4002C722>?:C4046 E>:o2 M902>30_0J=9E-
$C2451J2404E6p9902fEF?0293R>429042>=9E9851R302989.9>24JV2>C42>29-

G8557@59?8:DL:50?868=68;5
Y
Z5=7L<B>7LT5[

\ B8?5,6>F85A>F5?=H578Q=?8:MOJ5>7LT]8:MO5?45A85O>?@5?
8?F57V8̂L?JU7=#!"#$J!"#(%

_=?@_5?<58

*42A4X:9G.I749430>804:9351C=E!@'&I29<=>:?q435129$272493518;029I836e28>:;
<=>:?2gV:>'=7I42Y4C802>8C29O>:YC27249]4>03518;0'W4C40q>=9I.=o29Y2J421=9E29
_Y2>*48C:E2J=Cp329-*8324E290C4512h42CI2>MP.N8>'8=;$>=9I41>2>74C40q>435129
nY2>C2E291240<=>:?8J=N4>03518;0C45129Q:9J2334:929J=JN49E29'=9II833<=>:?8
I29MPG.=3E8Y29;_>I4249<=>:?830804:942>029P0>2406>q;02Q:7?293804:929C2430202-
h=><900q=351=9EI2>MP.C42o29I42W40EC42I3Cq9I2>I2><$I42MPGT9404804V2945109=>
=9Y2249I>=560Y2432402'3:9I2>9342;:>542>0298=51I42N4>03518;0C4512=9I?:C4043512T9G
02E>804:9<=>:?83-*2>.=3Y>=51I23V42>0298>8Y4351G43>82C435129Q>42E3#%:7GQ4??=>G
Q>42E%V2>351q>;02J=3q0JC451I42Q:9;C4602JN435129<=>:?8=9II29MP.'3:I833I42
T9404804V26e28>:;<=>:?2g2>E2Y943C:329I202-

G5>6:MO5 5̀=Q68L?=><F85V5>5?6a8MQD>?@MO8?5:8:MO57
0?;5:6868L?5?8?G5>6:MOD=?F

\ B8?5C?=DE:5F57F5>6:MO5?4578MO657:6=66>?@5?:586$%!'

Z=LZ=?

P240)&!" 18Y293451 *4>26049V230404:92951492343512> M902>92172949 *2=0351C89I
>838902>1p10=9I8=;92=2$2Y4202N42L4E102518=3E2N24020uT9I2>I2=035129O:C4046
180I4232A2=290N456C=9EJ=*436=334:929_Y2>2903?>25129I2$2320J2E2;_1>0tI42
351C42oC451E2q9I2>0N=>I29u.=;I2>2=>:?q435129<Y2928??2CC42>02*2=0351C89I;_>
2496::>I4942>023K:>E2129t=7T9V230404:9298=3A4510G<MGP088029=902>.=;34510J=
302CC29uT9I29I2=035129S2>45102>30800=9E29I2>C20J029JN24%81>23?42E2C93451V2>G
35142I292W249=9E29=9IS2I29629I2>*2=035129_Y2>51492343512T9V230404:929=9I
I2>29A2=290N456C=9EN4I2>uT9I2>.98CF32349I8510I2=03512W2I429?:>08C2=9IG
J240351>4;029740/&(.>0462C98=3E2N2>020tI4247h240>8=7)&!"G)&!'_Y2>51492343512
T9V230404:929Y2>45102029t=72493:N:1C?:3404V238C38=5192E804V23W249=9E3Y4CI_Y2>
51492343512T9V230404:938604V40q02949I2=035129W2I429J=387729J=;83329u*83<>E2YG
943N4>I8=51898CF342>0=9I6:7729042>0uP:N:1CI42A2=290N456C=9EI2>514923435129
T9V230404:92949*2=0351C89I3240)&!"8C38=51I42I2=03512B28604:9Cq33034518=;

'*!



TAL.HUP.A$.S<

Q:77=946804:93?>:YC272JN435129I29 ]4>03518;033F302729J=>_56;_1>29tI42JN8>
Y24I2 78>60:>429042>0t8Y2>=902>35142IC4512>A80=>=9I=902>35142IC45129<90N456C=9E3G
?18329J=J=:>I929349Iu#1498=9I*2=0351C89I3:CC02974024989I2>_Y2>I42[2N24C4E29
T902>233296:77=94J42>293080024989I2>J=V2>Iq5104E29:I2>J=7433I2=029u<492]49G
N49GHp3=9E=9IE272493872<90N456C=9E3:CC02989E230>2Y0N2>I29u

G85:LA8=D53<D5@5;57:8MO57>?@8?G5>6:MOD=?FS
0O750F55?QL?A5T65>?FG5?Q=?:6bc5

-8>d=?@

!@@,N=>I249*2=0351C89II423:J48C2O;C2E2V2>34512>=9E_Y2>$2320JE2Y=9E249E2;_1>0u
*2>$>=9II8;_>C42E0I8>49tI833I42S2I_>;9433289H89EJ240?;C2E2I=>51I83V:>189G
I292PF3027I2>P:J48CV2>34512>=9E=9IP:J48C14C;294510E2I2560N2>I296:99029uA:51
042;2>340J0I2>$>=9I49I2>I2=035129Q=C0=>=9I$235145102tN:I83O>49J4?I23P:J48CG
308803=9II42208043043512U>8I404:9_Y2>N42E29uT93E23870V42>TI2296:9J2?02C83329
345149I2>3:J48C29O;C2E2V2>34512>=9E6:9308042>29v8u.=;I2>$:V2>98952G<Y2928>Y24029
30880C4512h290>8C4342>=9E=9IC:68C2*2J290>8C4342>=9E L89I49 L89IwYu*42K2>34G
512>=9E4308CCE27249=9I9851O;C2E2Y2I_>;943329E2>451020w5u*42K2>34512>=9E;=96G
04:942>0_Y2>S=IE2042>=9E=9I Q:30296:90>:CC2wIuT9I2>\4989J42>=9EI2>K2>34G
512>=9EN4>II83O>49J4?I23 ]:1C;81>03?C=>8C437=3Y20:90uh=7 P51C=33N4>II42
WpEC4516240I2>.9N29I=9EI2>3:J48C29O;C2E2V2>34512>=9E8=;#1498V:>I27 L4902>G
E>=9II2>T902>8604:9JN435129I2>3:J48C29O;C2E2V2>34512>=9E=9II2>514923435129Q=C0=>G
0>8I404:92>p>02>0u.=516:96>202K:>351CqE2;_>O:C4046E2308C0=9EN2>I29E2E2Y29u

G85?5>5K5:56A@59>?@F5:R8?6579D8595?5?@5DF5:
>?F8O75B7<LD@5a85P]?@5D

_>Z8E>5

*=>51I83 6$2320JJ=><49;_1>=9E24923.93?>=5138=;L4902>YC42Y2929E2CIg430249
92=2>S2E>4;;493I2=03512P518I2932>380J>2510249E2;_1>0'9q7C451I83L4902>YC42Y2929G
E2CI-*27985118Y29I42L4902>YC42Y292947 \8CCI2>;>27IV2>=>3851029Up0=9EI83
B25108=;477802>42CC29P518I2932>380J':192I42P51N2>2I23322C435129H24I3Y2N24329
J= 7_3329-*=>51 I4232 7=04E2 W8o98172 N4>I I2> <90N456C=9E49 I2> O>8X43
2903?>:5129-.=51I42L8>7:94342>=9EI23I2=035129P518I2932>380J>2510374089I2>29
2=>:?q435129B251039:>7292>1qC0.9351=Y-.CC2>I49E3N2430I4292=2$2320JE2Y=9E
8=51Wq9E2C49S2J=E8=;41>2.9N29I=9E3Y2>24512=9II42Lp12I23L4902>YC42Y2929G
E2CI238=;'N24C3451I2>$2320JE2Y2>740I27477802>42CC29P518I2932>380J0>8I404:92CC
J=>_561qC0-T9I2>O>8X433:CCI83$2320J985118C04EV2>Y2332>0N2>I29-

'*"



!!"#$" )&!++ j!¥ j((´ �j!)/¥
!"#$%&'()*+,-$#+."*

G85 5̀MO6::65DD>?@F5:C><:8MO6:7=65:H86G78665D95658D8@>?@
F57C79586?5OH578?KH9R:

NO>RL?@7>8

*42M902>9217293740Y230477=9E47I2=035129B25104302492Q:7?>:7433Cp3=9Et9851
I2>.>Y24092172>4902>2332949I2>K2>N4>6C451=9EI23M902>9217293JN25638=;E2129
3:CC029u<492$7YL 740*>4002CY2024C4E=9EI2>.>Y24092172>7=339851I27 K:>Y4CI
I2>.$24929.=;345103>80249>451029tI2>I42$2351q;03;_1>=9E_Y2>N8510uP:C5124927
.=;345103>80;21C047 K2>EC2451J=7 .=;345103>802492> .$ I42O2>3:98C6:7?2029J
E2E29_Y2>I29 $2351q;03;_1>2>9u*8I4232 Q:7?2029J8C3I8330q>6302=9IC20J02
nY2>N851=9E374002C89E232129430t;_1>041>\21C29J=2492>789E2C18;029<>;_CC=9E
I2>nY2>N851=9E3;=9604:9uT9;:CE2I23329430I42B25103302CC=9EI23.=;345103>803740
*>4002CY2024C4E=9EI2>.>Y24092172>49$7YL3308>6=730>40029u*42P51Nq512I42323
.=;345103>8023Y22490>q5104E08=51I42S2I2=0=9EI2>.>Y24092172>V2>0>20=9E47 .=;G
345103>80=9II29P51=0JI2>.>Y24092172>4902>23329u

_8DD5?:<758O586F>7MO65><D8:MO5R8D<5
\ B8?50?657T756=68L?F5745@5@?>?@Aa8:MO5?d=>:6

>?FP=7@=75658?KL56O5:!"#$%
_>e8=?@>=?@fNO=?@Z=?

*=>51I4202X0477892902T902>?>20804:9I2>PJ2926P0>8o2g49$:20123\8=30TN4>I8=;G
E2J24E0'I833I83$>205129G*>8786249 6Y_>E2>C45123U>8=2>3?42Cg430N42Y218=?020'
3:9I2>9249Y43J=7<9I2I23*>878389I8=2>9I2>Q:9;C460JN435129I27T7GS=9IG740G
$:00GP249 #W8>E8>202%=9II27T7GO860G740GU2=;2CGP249 #W2?1430:G\8=30%-T9I2>
PJ2926P0>8o2g8C3.=;0860I23$>205129G*>8783J245192034512492249J4E8>04E2I>878G
0=>E43512P0>=60=>8Y$I42*=>51Eq9E4E6240I2>*>8780=>E42Y2302102492>3240347I=>51G
E2129I29S24387729GP249I23$p00C451293:N42I23U2=;C435129=9I89I2>2>3240349I29
30>=60=>2CC29Q:9;C46029JN435129Y24I27-\8=303T7?2>804V89W2?1430:J24E0249L2>>G
=9IGQ92510GK2>1qC0943=9IN2430EC2451J2404E8=;I29O860JN435129Y24I29149+740I2>
L4C;2I23U2=;2C36899I42\>241240I237:I2>929W2935129\8=302>30V2>N4>6C4510N2>G
I29-T9I42327h=387729189E180I42=9351=CI4E2%=9E;>8= W8>E8>202I42B:CC2I23
B28E29J?8?42>3J=3?42C29'89I27\8=303P_9I292>74002C0N2>I296p99029-

'*#


